HOW TO SET UP YOUR
BUSINESS FOR A SUCCESSFUL
ONLINE PAYMENT
PROCESSING EXPERIENCE

oll UNDERSTANDING PAYMENT GATEWAYS:
THE BACKBONE OF ONLINE PAYMENTS

] LI ’, A payment gateway is a software application that
facilitates online transactions by securely
transmitting payment information between the
customer and the merchant. It acts as the middleman
between your website or online store and the
financial institutions involved in the transaction.
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CHOOSING THE RIGHT PAYMENT GATEWAY 02
FOR YOUR BUSINESS

When selecting a payment gateway, it's essential
to consider factors such as transaction fees,

security measures, compatibility with your e- —Q
commerce platform, and customer support.

o MERCHANT ACCOUNT VS. PAYMENT GATEWAY:
UNDERSTANDING THE DIFFERENCE

—_—> While a payment gateway facilitates the secure
transfer of payment data, a merchant account is
—> .
a type of bank account that allows businesses to
2 accept credit and debit card payments.
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SETTING UP A MERCHANT ACCOUNT AND DEALING 04
WITH HIGH-RISK TRANSACTIONS

\ /
High-risk merchant accounts are designed to ~ '
cater to businesses with a higher probability - -
of chargebacks or fraudulent activities.
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o UNDERSTANDING CREDIT CARD PROCESSING:
HOW IT WORKS

CREDIT )))) When a customer makes a purchase online
D using a credit card, the payment gateway
securely collects and encrypts the card
information.
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ENSURING SECURITY AND COMPLIANCE (6

Implement additional security measures
such as SSL encryption, tokenization, and
fraud detection tools to safeguard
against unauthorized access and
fraudulent activities.

07 RESEARCHING THE BEST PAYMENT
PROCESSING COMPANIES

. Look for providers with a solid
reputation, transparent fee structures,
excellent customer support, and a track
record of successfully serving businesses
in your industry.
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