
The modern payment ecosystem boasts
various options, from mobile wallets to
biometric authentication, highlighting the
need for a balance between speed and
security.

DRIVERS OF FUTURE
PAYTECH

SPEED VERSUS SECURITY

ADDRESSING INDUSTRY
CHALLENGES

PAYTECH'S RESPONSE
TO AUTOMATION

FUTURE TRENDS

Peter Wood, CTO at Spectrum Search, highlights
key trends in payment tech: cryptocurrency (led

by bitcoin), AI, and blockchain. Wood emphasizes
the transformative impact of AI and machine

learning on payment processes, predicting
consumer behavior and strengthening security.

According to American Express, 29% of
surveyed UK businesses experienced an increase
in payments fraud, with 45% implementing new
security measures, and 34% strengthening
current payment security capabilities.

As the industry embraces technological
advancements, businesses are prioritizing

secure and seamless payments to navigate
the digital era.

Payments will seamlessly integrate into the
Internet of Things, becoming an integral part
of daily life. Additionally, sustainability and
environmental considerations will drive the
adoption of eco-friendly solutions to
minimize the carbon footprint of financial
transactions.

THE EVOLUTION OF PAYMENT
TECHNOLOGIES:

UNVEILING THE
FUTURE OF PAYTECH

 of businesses have considered or
adopted automation to "save time,

minimize errors, and reduce
expenditure."

69%


